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Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory

Arrangements of Certain Officers.
 

Effective April 20, 2016, the board of directors of Navidea Biopharmaceuticals, Inc. (the “Company”) appointed Jed A. Latkin to
serve as interim Chief Operating Officer of the Company. Mr. Latkin, age 41, has more than twenty years of experience in the financial
industry supporting many investments in major markets including biotechnology and pharmaceuticals. He most recently was employed by
Nagel Avenue Capital, LLC since 2010 and in that capacity he provided contracted services as a Portfolio Manager, Asset Based Lending
for Platinum Partners Value Arbitrage Fund L.P. Mr. Latkin has been responsible for a large diversified portfolio of asset based investments
in varying industries, including product manufacturing, agriculture, energy, and healthcare. In connection with this role, he served as Chief
Executive Officer of End of Life Petroleum Holdings, LLC and Black Elk Energy, LLC, Chief Financial Officer of Viper Powersports, Inc.
and West Ventures, LLC, and Portfolio Manager of Precious Capital, LLC. Mr. Latkin served on the Board of Directors for Viper
Powersports, Inc. from 2012 to 2013 and currently serves on the boards of directors of the Renewable Fuels Association and Buffalo Lake
Advanced Biofuels. Mr. Latkin earned a B.A from Rutgers University and a M.B.A. from Columbia Business School.

 
In connection with his appointment as interim Chief Operating Officer, the Company intends to enter into an executive

employment agreement with Mr. Latkin. Mr. Latkin’s employment with the Company is on at at-will basis. As such, either the Company or
Mr. Latkin may terminate his employment relationship with the Company at any time, with or without cause. Mr. Latkin shall receive a
monthly salary of $15,000 during the first and second months following the effective date of his employment, $17,500 during the third and
fourth months following such date and $20,000 thereafter. Mr. Latkin was also granted stock options to purchase 45,000 shares of common
stock at an exercise price of $1.50 per share vesting monthly in equal amounts over a six month period, subject to his continued
employment.

 
The board of directors did not appoint Mr. Latkin pursuant to any arrangement or understanding between Mr. Latkin and the

Company or any other person or entity, and Mr. Latkin does not have any familial relationship with any director or executive officer of the
Company. In addition, there are no transactions between Mr. Latkin and the Company that are required to be disclosed pursuant to item
404(a) of Regulation S-K under the Securities Exchange Act of 1934, as amended.
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