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Item 2.  Acquisition or Disposition of Assets.
         -------------------------------------

         On January 19, 2000, the Registrant sold its equity investment in XTL
Biopharmaceuticals Ltd. ("XTL"), consisting of 2 Class A Common Shares, par
value $.020 per share, of XTL and 170,650 Class A Preferred Shares, par value
$.020 per share, of XTL, to an Israeli investor for $1,500,000.

Item 7.  Financial Statements, Pro Forma Financial Information and Exhibits.
         -------------------------------------------------------------------

         (a)  Financial Statements of Business Acquired.

         Not applicable.

         (b)  Pro Forma Financial Information.

         Not applicable.

         (c)  Exhibits.

         None

                                   SIGNATURES

         Pursuant to the requirements of the Securities Exchange Act of 1934,
the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.
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Date: January 27, 2000                            By: /s/ David C. Bupp
                                                      -------------------------
                                                      David C. Bupp, President
                                                      Chief Executive Officer


