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Item 8.01. Other Events.
 
Senior Executive Salary Reductions
 

On December 19, 2013, the Company’s Compensation, Nominating and Governance Committee recommended reductions in the
2014 base salaries for three of the Company’s senior executives, Mark. Pykett, Thom Tulip, and. Brent Larson. Each senior executive
agreed to the recommended reduction and delivered to the Company a signed amendment to his respective written employment agreement,
causing a salary reduction of 8.9% for Dr. Pykett, 7.5% for Dr. Tulip, and 7.0% for Mr. Larson. Effective January 1, 2014, Dr. Pykett’s, Dr.
Tulip’s and Mr. Larson’s annual salaries were revised to $399,000, $314,000 and $260,000, respectively.
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