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Item 8.01 Other Events.

On February 9, 2017, The District Court of Harris County, Texas entered an interlocutory Order declaring that Navidea
Biopharmaceuticals, Inc. (the “Company”) and its subsidiary, Macrophage Therapeutics, Inc., committed one or more events of default
under its loan agreement with Capital Royalty Partners II L.P., as Secured Party and as Control Agent, Capital Royalty Partners II — Parallel
Fund “A” L.P., as Secured Party, and Parallel Investment Opportunities Partners II L.P., as Secured Party (collectively, “CRG”), as of May
8, 2015. As part of the Order, the Court granted CRG the right to exercise its remedies provided in Section 11.01 of the loan agreement and
4.05 of the related security agreement. The Order is not final. The Company is exploring its options with respect to the Order, including
without limitation filing a motion to set aside the Order or to clarify the Order.
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