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Item 5.02. Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements
of Certain Officers.

2016 Bonus Awards for Executive Officers

On April 25, 2017, the Compensation, Nominating and Governance (“CNG”) Committee of the Board of Directors of Navidea
Biopharmaceuticals, Inc. (the “Company”) determined to pay a cash bonus to each of Michael M. Goldberg, M.D., the Company’s President and Chief
Executive Officer, in the amount of $110,684.93, and Jed A. Latkin, the Company’s Interim Chief Operating Officer and Chief Financial Officer, in the
amount of $122,903.23 for the year ended December 31, 2016. As previously reported in the Company’s Current Report on Form 8-K filed with the
Securities and Exchange Commission on February 10, 2017, the CNG Committee had deferred determination of 2016 bonus awards to each of Dr.
Goldberg and Mr. Latkin pending the closing of the Company’s sale of certain assets to Cardinal Health 414, LLC, which occurred on March 3, 2017.
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Date: May 1, 2017 By: /s/ Jed A. Latkin
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